PROGRESSIVE IMPACT CORPORATION BERHAD
[Company No, 203352-V)

CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FOR THE FORTH QUARTER ENDED 31 DECEMBER 2015

(Unaudited)

Revanua

Cost of salas

Gross prafit

Interest incame

Othar income

Staff costs

Depreciation and amortisatian
Other operating expenses

Profit fraom operation

Finance costs

Profit before tax

Income tax expense
Profit/{loss) net of tax

Other comprehensive income :

Foreign currency transiation

Other comprehensive income/ (loss), net of tax

Total comprehensive income for the period

Prafit attributable to:
Owners af the parent

Maon-controlling interest

Total comprehensive income attributable to :

Dweners of the parant

Mon-cantrolling interest

Individual Quarter

Cumulative Quarter

Earnings per share attributable to equity holders of the parent

Basic earnings per share (sen) *

Current Corresponding Current Year Corresponding
Quarter Quarter To Date Perlod
31.12.2015 31.12.2014 31.12.2015 31.12.2014
RM'000 RM'DD0 RIA"000 RM'000

21,548 21,153 H0,529 23,929
[4,319) [5,780) [15,045] {21,368)
17,229 15,373 65,483 62,631

549 12 256 290

354 1,670 5,250 1,744
17,5409 13,638} 127,966) [19,837)
11,579 11,585} 16,617) (6,944)
110,811) 15,465} {22,188) (15,4149
{2,584 5,957 14,218 22,455
[207) [ [330) 135]
12,795) 5,950 13,B58 22,360
{8,358 [2,384) (15,728) {5,363)
{11,153) 3,566 {1,840) 13,991
2,087 3042 395 1,174
2,087 3,042 385 1,174
{9,066) 6,608 {1,445} 15,165
(9,702} 1,356 12,303) 8,445
(1,451} 22140 453 5,546
{11,153} 1,566 (1,840) 13,991
[8,362) 3,117 (1,687} 5,104
[70a) 3491 242 6,061
{9,066] 6,608 {1,445) 15,165
{1.47) 0.21 (0.35) 1.28

The Condensed Consolidated Statement of Comprehensive Income should be read in conjunction with the Audited Financial
Statements for the financial year ended 31 December 2014 and the accompanying explanatory nates attached to the financial

statements.



PROGRESSIVE IMPACT CORPORATION BERHAD
[Company Mo, 203352-V)

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
FOR THE FORTH QUARTER ENDED 31 DECEMBER 2015

[Unaudited)
Unaudited Audited
21.12.2015 31.12.2014
RM'000 RM'000
ASSETS
MNon-currént assets T
Property, plant and equipment 44,957 44,4723
Inwestment properties 39,274 35,559
Prepaid lease payment 250 275
Intangible assets 12,7495 13,300
Deferred tax assets 1,303 3,739
98,579 100,686
Current assets
Inventorias 1,003 BEE
Trade and other receivables 52,333 41,138
Investment in unit trusks 7.907 2,811
Cash and cazh equivalents 25,733 22,101
85,576 66,718
TOTAL ASSETS 185,555 167,414
EQUITY AND LIABILITIES
Equity attributable to the equity holders of the parent
Share capital 65,800 £5,800
Share Pramium 17 170
Other reserves 165 [451)
Retained earnings 29,353 45,547
Treasury shares {27} -
95,461 111,066
Non-controlling interest 27,254 24,084
Total equity 122,720 135,150
MNan Current Liabilities
Retirement benefits abligation 1428 996
Deferred tax labilities 6,210 2,347
7,638 3,343
Current liabilities
Trade and other payables 35,117 22,390
Short term borrowings 17,080 6,551
55,197 28,921
Total Liabllitles 62,835 32,264
TOTAL EQUITY AND LIABILITIES 185,555 167,414
Met assets per share attributable to equity holders
of the parent {RM) 0.15 0.17

The Condensed Consolidated Statement of Financial Pesition should be read in conjunction with the Audited Financial
Statements for the financial year ended 31 December 2014 and the accompanying explanatory notes attached to the

financial statements.




PROGRESSIVE IMPACT CORPORATION BERHAD

[Company No. 203352-v)

COMNDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQLITY
FOR THE FORTH QUARTER ENDED 31 DECEMBER 2015

[Unaudited)

At 1 January 2014

Total comprehensive incoma
for the period

Transactions with owner
Dividends paid to nan

contralling Intarest
Dividends

At 31 December 2014

At 1 January 2015

Total Comprehensive accaunt
for the period

Share buy-back

Transactions with owner
Acquisition of 2 subsidiary
Acquisition of non controlling

interest
Dividends paid to non

coentrolling interest
Cividends

At 31 December 2015

e —

Attributable to owners of the company ———
Mon Distributable Distributable
Share Share Other Retained Treasury Mon-controlling Total

Capltal  Premium  Reserves Profits Shares Total Interest Equity

RM'ODD  RM'DOO RM'000 RM'000 RA'000 RM'000 RM'000 R 000
65,800 i70 11,1109 45,304 - 110,254 21,344 131,558
659 8,445 - 9,104 £,051 15,165
(3,321} [3,321)
(8,293} 18,2932) - (8,292]
5,800 170 (451) 45,547 111,066 24,084 135,150
65,800 170 {451} 45,547 - 111,066 24,084 135,150
- - E16 {2,303) 2 (1,687} 242 [1,445)
y . . . (27) [27) - {27]
{4,873 14,973 (4,573

- - - (6,418} s {6,418) 6,418 -
" : . # & - 13,485] {3,485)
= - 12,500) = (2,500} - {2,500)
65,800 170 165 29,353 {27) 95,461 27,259 122,720

The Condensed Consalidated Statement of Changes In Eguity should be read in conjunction with the Audited Financial Statements for the
financial year ended 31 Decemnber 2014,



PROGRESSIVE IMPACT CORPORATION BERHAD
{Company No. 203352-V)

CONDEMSED COMSOLIDATED STATEMEMNT OF CASH FLOW

FOR THE FORTH QUARTER ENDED 31 DECEMBER 2015
{Unaudited)

Cash flows from operating activities
Profit before taxatian
Adjustments for :
Depreciation
Amortisation of prepald lzase rental
Prawvision Tor retirement benefits obligation
Met unrealised foreign exchanges (gain)/loss
Finance cost
Dividend income from unit trust
Profit income from deposits
Pravision for doubtful debts
Impairment of poodwill
Operating profit before working capital changes
Warking capltal changes @
Decreasef{Increase) in receivahle
Incroase in inventories and work-in-progress
Decrease in payables
Cash generated from operations
Finance cost paid
Taxation paid
Met cash generated from operating activities

Cash flows from investing activities

Proceeds from disposal of property, plant & equipment
Placement in unit trust

Dividend income from unit truses

Purchase of property, plant & equipment

Prafit received from deposits

Met cash used in investing activities

Cash flows fram financing activities
Drawndown of barrowlngs

Dividend pald

Net cash used in flnancing activities

Met decrease in cash and cash equivalents
Cash and cash equivalents at 1 January 201572014
Cash and cash egulvalants at 31 December 2015/2014

Cash and cash equlvalents :

Cash and bank balances

Fixed depasit pledged as securities
Owverdraft

Cumulative Cumulative
Current Year Preceding Year
Cuarter Period
31.12.2015 31.12.2014
RMI"C00 RM'000
13,828 22,380
6&EL7 6,673
5 25
432 134
{4,696) 471
330 204
1256) [51)
- 1564)
433 486
505 284
17,278 29,080
[1,703) [1,585)
(335} 1,275
226 {2,186}
15,066 26,584
(330} (204}
19,108) 18,723}
6,628 17,657
4 <
{5,096) [5,032)
156 51
[3,622) [2,519)
100 564
(8,457 [5,835]
B0 2483
[2,500) 18,291}
11,230) 15,808}
13,860) 4,913
15,247 10,334
11,588 15,247
33,071 268,671
(7,337] [5.913]
(14,146} (5,510}
11,588 15,247

The Condensed Consalidatad Statement of Cash Flow should be read in conjunction with the Audited Financial Statement for
the financial year ended 31 December 2014 and the accompanying explanatory notes attached to the financial statements.



PROGRESSIVE IMPACT CORPORATION BERHAD
{Company No. 203352-V)

FOR THE FORTH OUARTER ENDED 31 DECEMBER 2015
(Unaudited)

1, Carporateinformation

Prograssive Impact Carporation Berhad ("the Company™) 1z a public limited liability company incorporated and domiciled in Malaysia, and 1z
listed on Bursa Malaysia Securities Gerhad.,

The condensed consolidated interdm financlal statements were approved by the Board of Directors on 25 February 2014,

2. Basls of preparation

The consalidated condensed interim financial information for the 12 months ended 31 December 2015 has been prepared in accordance with
Malaysia Financial Reporting Standards ["MFRS"] 134 "Interim financial reporting” and Appendix 98 (Part A) of the Bursa Malaysia Sacurilies
Barhad Main Market Lsting Reguirements ("Bursa Securities Listing Reguirements"], The consalidated condensed Interlm financial
infarmation shauld ke read in conjuction with the annual financial statements for the financial year ended 31 December 2014, which have
been preparad in accardance with MFAS, International Financial Reporting Standards and the requirements of the Companies Act, 1965 in
Malaysia.

The significant accounting policies and metheds adopted for the consalidated condensed interim financial infermation are conslstent with
those adopted for the annual financial statements for the financial year ended 31 December 2014,

These condensed consalidated intedm financial statements are the Group's first MFRS condensed consolidated interim financlal statements
for part of the period coverad by the Group's first MFRS annual financial statements for the year ending 31 December 2012, MFRS 1 First-Time
Adoption of Malaysian Financial Reporting Standards ("MFRS L") has been applied.

The adaption of the following MFRSs and Amendments to MFRSs that came into effect on 1 January 2015 has not had a material Impact on the
financial performance and financial pasition of the Group upon their initial application.

MFRS 3 Business Combinations {revised)
MFRS 10 Consolidated Financial Stataments
MFRS 11 Jaint Arrangements
MFRS 12 Disclosure of Interasts in Other Entities
MFRS 13 Fair Value Measurement
MFRS 119 Emplovee Benefits
MFRS 127 Separate Financial Statements
MFRS 128 Investments in Assoclates and lelnt Ventures
MAFRS 127 Consolidated and Separate Financial Statements {revised]
Interpretation 2 2009-2011 Cycle)
IC Interpratation 20 Stripping Costs in the Productlan Phase of a Surface Mine
Amendments to MFRS 101 Presentation of Financial Statements [Annual Improvements 2009-2011 Cycle)
Amendments to MFRS 7 Financial Instrumants; Disclasures-0ffsetting Financial Assets and Financial Liahilities
Amendments to MFRS 1 First=time Adoption of Malaysian Financial Reparting Standards - Gavernment Loans
Amendments ta MERS 1 First—time Adoption of Malaysian Financial Reparting Standards - { Annual Improvement
2009-2011 Cycle}
Amendments ta MFRS 116 Property, Plant and Equipment (Annual Improvements 2009-2011 Cycle)
amendments to MFRS 132 Financial Instruments; Fresentatian (Annual Improvements 2005-2011 Cycle)
Amendments to MFRS 134 Intarim Financial Reporting (Annual Impravements 2009-2011 Oycle)
Amendments ta MFRS 10 Consalidated Financial Statements: Transition Guidance
Amendments ta MFRS 11 Joint Arrangements: Transiticn Guidance
Amendments to MFRS 12 Disclosure of Interests in Other Entities: Transition Guidance

3.  MFRSs, Amendments to MFRSs and IC Interpretation issued but not yet effective

At the date of authorisation of these interim financial statements, the following MFRSs, Amendments ta MFRSs and IC Interpretation wers
issued but nat vet effective and have not baen applied by the Group :

Effective for Effective for annual
period beginning
on or after on or after

a} MFRS 9 : Financial Instruments 1lanuary 2015



PROGRESSIVE IMPACT CORPORATION BERHAD
(Company No. 203352-v)

FOR THE FORTH QUWARTER ENDED 31 DECEMEER 2015
{Unaudited)

|

Changes in estimates

There were no changes in estimates of amounts reported in prior financial quarter ar financial year that have a material effect inthe financizl
CUAFTET under reviaw.

Changes in compaosition of the Group

The group has gained 100% contral of its Saudi Arahia operaticns an 1st December 2015,

B Segment informatlon

Environmental Cumulative
Consulting & Labaoratory Waste Cluarter
Engineering Testing Management ended
Services Services Engineering Others* Elimination 31.12.2015
RM'D00 RM'000 RM"000 RAA'0D0 RM'DO0 RM'OD0
Segment Revenue
External revenue 37,039 37,915 2,191 3383 80,529
Inter- segment revenue 4,850 ] . 14,282 119,132) -
Total revenue 37,039 42,766 2191 17,665 119,132) e B0,529
Segment Results
Segment Profil f [Loss)
from aperations 1,976 22,063 [766] 11,722 [20,777) 14,218
Financing cost [323) - [235] [348) 576 13200
Taxatian 13,221) {9,864) 11,234] {1,408} {15,728)
Praofit After Taxation 11,840
Minority Interest [163)
Met profit for the peried 12,303)
Envirenmental Cumulative
Consulting & Laboratory Waste Quarter
Engineering Testing Management ended
Services Services Engineering Others* Elimination 31.12.2014
RM'000 RM'D00 RA'000 RM'000 R Q00 RM'000
Segment Revenuea
External revenue 41,213 35,616 3,463 3,697 B3 989
Inter- segment revenue 57 4,215 14,412 |18,584) 2
Total revenue 41,270 39,831 3463 18,104 [18,584] 23,989
Segment Results
Segment results Profit
fram eperatlons 7.277 18,999 13,349) 16,400 [16,872) 22,455
Financing cast [2,766) {524 {6,533} 5,728 [95)
Taxation [3,261) 13,707) a5y 12,258) [&,369)
Profit After Taxation 13,991
Minority Interest [5,54E)
Met profit for the period 8,445

* The segment denotes as "others” includes the results af Progressive Impact Carporation Berhad {"the Company") and subsidiaries invelves in
investment helding and investment property division.

The Group is organised into three operating segments as follows based on products offered and services rendared :

tal The environmental consulting & engineering segment - providing environmental related services

{b) The laboratory testing segment - chemical testing, consultancy service and other services of similar nature

{c)  The waste managament engineering segmeant - pravision of waste water treatment solution system.

There has been no material change in total assets and no differences in the basis of segmentation or in the basis af measurement of segment
prafit or loss as compared to the last annual financial statements,

B2



PROGRESSIVE IMPACT CORPORATION BERHAD
{Company No, 203352-V}

FORTHE FORTH QUARTER ENDED 31 DECEMBER 2015

{Unaudited)

6. Segment information {cont'd)
Envirenmental consulting & engineering
For the torth quarter ended 31 December 2015, Environmental consulling revenue B engineering segment contributed 46% fram the Lotal
Group's revenue. Revenue decreased by 10% or RMa.2 milllon during the pericd ended as compared to the preceding year corresponding
period ended 31 December 2014, On the ether hand, profit has decreased by 72% or RM5.3 million, The decrease were attributed by the and
delay in securing arder from ASMA and Saudi operation |, provision for persennel termination benetits as per Kingdom of Saudi Arabia Law and
provizsion of doubtful debt performed Tor RM L4 million and RM 1% million respectively,
Laboratory testing
Laboratory testing segment contributed 47% of the total Group's revenue. The segment shows an increase by 6% in revenue and 1636 in profit

as compared to the previous year correspanding period ended 31 December 2014 mainly contributed by higher sales from lab aperations
Indanesia as wall as higher cost reduction Initlative Implemant by the company,

Waste management engineering

Waste management engineering segment has lower revenue by 37% compared to the preceding year correspanding period ended 31
Decermber 2014 due to delay in securing order, However, the segments' profitability improved due to improved project's margin,

Consolidated profit for the period

For the year endad 31 Decembar 2015, the Group's Net loss was RM2.3 milllan which is lower as compared ta the preceding year
carraspanding period ended 31 December 2015 of RME.4 millicn, The overall decreased resulted from in loss for waste management
englneering segments,

7. Seasonality or cyclicality

The Graup's performance is not affected by any seasonal or cyelical Tactors.

8. Profit before taxation

Individual quarter Cumulative guarter
3 months ended 12 months ended
31.12.2015  31.12.2014 31.12.2015 31.12.2014
RM'000 RMI"000 RM'000 RM"0O0
Profit before taxation is arrived at after charging/(crediting):
Impairment of goodwill 505 34 506 284
Foreign exchange gain 70 [377) (2,876} [564]




FROGRESSIVE IMPACT CORPORATICON BERHAD
{Company No, 203352-V)

FOR THE FORTH QUARTER ENDED 31 DECEMBER 2015
(Unaudited)

a.

10.

11.

12,

13

Income tax EXpENSE

Individual guarter Cumulative quarter
3 months ended 12 months ended
31.12.2015 31.12.2014 31.12.2015 31.12.2014
RM'000 RM'0OD RM'000 RM'0O00
Tazaticn comprise the Tollowing :
Current tax :
- Malaysia Incorme Tax 6,572 2,043 12,543 7,936
- Foreign Tax 1,788 174 1,977 1,157
- Deterred tax [2) 167 1,208 [724)
Tax expense 5,358 2,384 15,728 2,369

The effective tax rate for the current quarter under review is higher compared to the current statutory income tax rate of 25% due to
derecognition of deferred tax asset.

Earnings per share

The baszic earnings per share for the guarter and cumulative vear to date are compuled a5 fallow:

Individual quarter Cumulative guarter
3 manths ended 12 months ended
31.12.2015 31.12.2014 31,12.2015 31.12.2014
Erofit for the period (RM'CO0) [9,702) 1,356 [2,303) 2,445
Mumber of ardinary shares of RMO.10 each inissus ['000) E5E,000 G55, 000 BEE,000 BEE,Q00
Rasic Earnings Per Share (sen} 11.47) 0,21 10.35) 1.28

There is no diluted earnings per share as there were no potential dilutive ordinary shares outstanding as at the end of the reparting pericd,

Waluatian of praperty, plant and equipment

The Group measured its land and building at the date of transition at its revalued amounts and uses that amounts as its deemed cost at that
date,

Barrowings
31.12.2015 31.12.2014
RM'000 RM" 000
Short term borrowings
Owverdraft 14,146 4,549
Tarm laan 2,934 1,982
17,080 £,531

Dividends

In respect of the financial year ending 31 December 2015:

The Board of Directors has on 24 August 2015 appraved the payment of an interim single-tier dividend of 0.28 sen per share on 658,000,000
ordinary shares, The interim single-tier dividend was pald on 29 September 2015 to all sharehelders on the Record of Depasitors at the close
of business an 10 September 2015,

At the Farthcaming Annual General Meeting, a final net dividend of 0,23 sen per share in respect of financial year ended 31 December 2015
amaounting to a dividend pavable of RM 1,513,090 will be proposad for shareholders approval. The date of entitlement and payment will be
determined in due course, The current gquarter report do not reflect this proposed dividend. Such dividend, If approved by the sharehalder,
will be accounted far in equity as an appropriation of retained profits of the financial year ended 31 December 2016,



PROGRESSIVE IMPACT CORPORATION BERHAD
[Company No. 203352-V)

FOR THE FORTH CLUARTER ENDED 31 DECEMBER 2015
(Unaudited)

14,

15.

16,

17.

18.

159.

Commlitments

31.12.2015 31.12.2014
RM"000 RM'CO0
Capital expenditure
Approves and contracted for @
Property, plant & equipment 1,227 230
Approved but not contracted far :
Praperly, plant & equipment 1,849 1,098
i 3,076 1328

Contingent liabilities and contingent assets

There were na material changes in contingant Eabilities and contingent assets since the last audited financial statements for the financial year
ended 31 December 2015,

Related party transactions

The transacticns between related parties have been entered inla in the nermal course al business and have been establishad on terms and
conditions that #re not materially different from that obtainable in transactions with unrelated parties,

Events after the reporting perod

There were namaterial events subseguent to the end of the reporting guarter,

Unusual Items due to their Nature, Size or Incldence

There were no unusual items atfecting assets, liabilities, equity, net income or cash flows during the financial period ended 31 December 2015

Issuance, Cancellations, Repurchases, Resale and Repayments of Debt and Equity Securities

There was no issuance, cancellations, repurchases, resale and repayment of debt and equity securities in the current period to date under

revipw,

EXPLANATORY NOTES PURSUANT TO BURSA MALAYSIA LISTING REQUIREMENTS : CHAFTER 9, APPENDIX 98, PART A

20,

21,

2L

3.

Performance review

Explanatory comment an the perfarmance of each af the Graup’s business activities is provided in Note 6.
Comment on materlal change In profit before taxation

There is no material changs in the profit before taxation for the quarter reparted as compared with the Immediate preceding quarter.,

Commentary on prospects
The group continues looking at opportunities in expanding the market of its main products and services, The regulations remain as the main

driver of the busiress oppartunity as well as the value propositiaon offered by aur preducts and services. Tha outloak far year 2016 is expected
to be challenging with high focus in new project and at the same time managing the costs,

Profit forecast or profit guarantee

Thare were na prafit forecast or profit guarantee issued by the Group,

5



PROGRESSIVE IMPACT CORPORATION BEERHAD
[Company Nao. 202352-V)

FOR THE FORTH QUARTER ENDED 31 DECEMEBER 2015
[Unaudited)

24,

27,

28,

28,

Corporate proposals

Thare are no corparate proposals announced but not completed as at the dale of issue of these financial statements,

Disclosure of gains/[losses) arising from fair value changes of financial llabilitles

The Greup did not have any financial labilities measured at fair valee threugh profit ar loss as at 21 December 2015,

Off Balance Sheet Financial Instruments

The Graup does not have any financial instruments with off balance shaet risk as at the date of this report.

Changes in Material Litigation

There are na changes to any material litipatian since the last audited financial statement for the finandal yvear ended 311 December 2015,

Breakdown of realised and unrealised profits ar losses

The breakdown of the retalned profits of the Group as at 31 December 2015 and 31 December 2014 into realised and unrealised profits is
presented in accardance with the directives issued by Bursa Malaysia Securities Berhad dated 25 March 2010 and 20 December 2010,
prepared in accardance with Guidance on Special Matter Mo, 1 Deterrination of Realised ond Unreolised Profits ar Losses in the Context of
Disclosure Pursuant te Bursa Malaysia Securities Berhad Listing Requirements, as issued by the Malaysian Institute of Accountants,

31.12.2015 31.12.2014
RM'00D RM"0D00

Total retained profits of the Group
Realised 5&,293 76,836
Unrealised 1,161 393
55459 77,270
Add/(less) : Cansolidation adjustments 130,101} (31,732
Total Group's retained profits as per conselidated accounts 29,353 45,547

Auditors' repart on preceding annual financial statements

The auditars' report an the financial statements for the financial year endad 31 Decembar 2014 was not gualified.

By arder of the Board

PROGRESSIVE IMPACT CORPORATION BERHAD

Hajjah Zaidah Bintl Haji Mohd Salleh Shah Alam
Company Secretary {MIA 3313)

o



